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Than b8 & public sneouncement for informalion purposes anly and i mol & prodpectes anncencement aed does nol consBtute an invitiiion of cffer io scqurs, punchas o subscribs b sacurites. Nol lor relesie. publication of dasrbution directly of ndirecty, outalds india intial puble offer of Equity Shares (i defined Below) on the mas
board of BSE Limied ["B5E ™) and National Stack Exchange of indis Limited ["NSE™. and together with B5E, the “5tock Exchangen™) in compiiance with Chapter 1 of the Sacurities and Exchangs Board of india [lesae of Capitsl and Disclosure Requirements) Regulations, 1018, s+ amended [SEBIICDR Regulations™)

DR. AGARWAL'S HEALTH CARE LIMITED
O Compay wan neorporated &5 O Agarwals Heal Cors Limited” ot Crerrsal, Taed Macks st & public bemied company ueder e Compania A2, 1556 puruant o 8 covifcais of ncorpomiton dated Apel 19, 2000, Baued by e
Ragammi of Companet. Tl Madu and Andiman and Nicobar island s Channa ["R0C™) and cormmenced cperalions purtuan i 2 corificats tor comvmercorment of butaets daid Miy 78, 2010 meoed by B RoC. For detals insslaton
chinges i e regaianed offce of our Company, ses “History sad Cartaln Corporste Matters ™ o page 250 of e Rlad Hermng Prospecius dated Jaruary 73, 2005 faed w1 ROC [ "FEHP™ o the "Fled Herring Pros pectus ™)

Fagistersd Office: T4 Fioor. Buhar Towars. Mo & Moores Road, 0F Grears Road, Near Aaan Memonial School, Chennai S0 008, Tamil Nadu, s
Corporate Offica: 3o Floor, Bubasi Towars, Mo d, Mooies Hoad, 09 Gresrn Road, Crannal S00 000, Temd Nadu, indls; Telephors: 01 42 4378 TTTT. Webdlie: awvw. dragarwaly ca n
Contact perscn: Thardosramhan Asumugam, Company Secretary and Comglance Oficer; E-suil- secretanalifiomganwal com; Corparate ideaity Number: UES 100TMRZ010PLCOTES0]

THE PROMOTERS OF OUR COMPANY: DR. AMAR AGARWAL, DR. ATHIYA AGARWAL, DR. ADIL AGARWAL, DR. ANOSH AGARWAL, DR. ASHVIN AGARWAL, DR. ASHAR AGARWAL,
DR. AMAR AGARWAL FAMILY TRUST, DR, ADIL AGARWAL FAMILY TRUST, DR. ANOSH AGARWAL FAMILY TRUST, DR. ASHVIN AGARWAL FAMILY TRUST AND DR. ASHAR AGARWAL

FAMILY TRUST, DR. AGARWAL'S EYE INSTITUTE AND DR. AGARWAL'S EYE INSTITUTE PRIVATE LIMITED

INITIAL PUBLIC OFFER OF UP TO [+] EQUITY SHARES OF FACE VALUE OF ©1 EACH (“EQUITY SHARES") OF DR. AGARWAL'S HEALTH CARE LIMITED (“COMPANY") FOR CASH AT A PRICE OF [ PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF 2[s] PER EQUITY SHARE) [OFFER
PRIGE™J AGGREGATING UP TO T[s] MILLION COMPRISING A FRESH ISSUE OF UP TO [+) EQUITY SHARES OF FAGE VALUE OF 71 AGGREGATING UP TO'Z3,000 MILLION BY OUR COMPANY (FRESHISSUE") AND AN OFFER FOR SALE OF UP TO 67,842,284 EQUITY SHARES OF FAGE VALUE OF T1
AGGREGATING UP TO 2[«) MILLION ("OFFERED SHARES") BY THE SELLING SHAREMOLDERS, CONSISTING OF UP TO 2,176,230 EQUITY SHARES OF FACE VALUE OF 71 AGGREGATING UP TO 2]«] MILLION BY DR. AMAR AGARWAL UP TO 2 £29,829 EQUITY SHARES OF FACE VALUE OF 1
AGGREGATING UP TO Z[«] MILLION BY DR, ATHIYA AGARWAL, UP TO 3,071,188 EQUITY SHARES OF FACE VALUE OF 21 AGGREGATING UP TO %[ +] MILLION BY DR. ADIL AGARWAL, UP T0 3,614,508 EQUITY SHARES OF FACE VALUE OF 71 AGGREGATING UP TO Z[«] MILLION BY DR. ANDSH
AGARWAL. UP TO 241,269 EQUITY SHARES OF FACE VALUE OF 71 AGGREGATING UP TO Z[«] MILLION BY DR. ASHVIN AGARWAL, UP TO 1,883,865 EQUITY SHARES OF FACE YALUE OF 71 AGGREGATING UP TO 2[+] MILLION BY DR. AGARWAL'S EYE INSTITUTE (COLLECTIVELY “THE
PROMOTER SELLING SMAREHOLDERS"), UP TO 7,083,010 EQUITY SHARES OF FACE VALUE OF T1 AGGREGATING UP TO 2[«] MILLION BY ARVON INVESTMENTS PTE_ LTD., UP TO 16,148,150 EQUITY SHARES OF FACE VALUE OF 21 AGGREGATING UIP TO %] MILLION BY CLAYMORE
INVESTMENTS (MALRITIUS) PTE. LTD. AND UP T 30,755,502 EQUITY SHARES OF FACE VALUE OF 21 AGGREGATING UP TO 2[+] MILLION BY HYPERION INVESTMENTS PTE. LTD. (COLLECTIVELY THE “INVESTOR SELLING SHAREHOLDERS"). UP TO 118,315 EQUITY SHARES OF FACE VALUE
OF T1 AGGREGATING UP TO T[«] MILLION BY FARAH AGARWAL, UP TO 119,315 EQUITY SHARES OF FACE VALUE OF £1 AGGREGATING UP TO 2[«] MILLION BY URMILA AGARWAL (COLLECTIVELY THE “OTHER SELLING SHAREHOLDERS") (THE PROMOTER SELLING SHAREHOLDERS, THE
OTHER SELLING SHAREHOLDERS AND THE INVESTOR SELLING SHAREHOLDERS, COLLECTIVELY REFERRED TO AS THE “SELLING SHAREHOLDERS™) AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS [“OFFER FOR SALE", AND TOGETHER WITH THE FRESH ISSUE,
THE “OFFER").

THE OFFER INCLUDES A RESERVATION OF UP TOD 1,579,358 EQUITY SHARES OF FACE VALUE OF 71, AGGREGATING UP TO T[«] MILLION [CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGEBLE EMPLOYEES ("ENMPLOYEE
RESERVATION PORTION") AND A RESERVATION OF UP TO 1,129,574 EQUITY SHARES AGGREGATING UP TO 2[«] MILLION (CONSTITUTING UIP TO [«]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL) FOR SUBSCRIPTION BY ELIGIBLE AEHL SHAREHOLDERS (*SHAREHOLDER
RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION AND THE SHAREHOLDER RESERVATION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”™. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [+] % AND =] % OF THE POST-OFFER PAID-UP
EQUITY SHARE CAPITAL OF DUR COMPANY, RESPECTIVELY,

DETAILS OF THE OFFER FOR SALE

SELLING SHAREHOLDERS | Type | NUMBER OF EGUITY SHARES OFFERED / AMOUNT (T IN MILLION) HMDMHBEtWTDFAWJBMHHIPEHEWME'
Dir. Amar Agaraal Promaier Salling Shareholkdar Up o 2,176,239 Equity Shares of lace valus of T1 aggregaling up to ¥ [«] millon kL
Dr. Aty Agarwal Bromoter Solling Sharsheidas Up o 2,629,579 Equty Shates of face vaiue of T1 aggregating up o ¥ [#] milien [ 3945
Dr. Acl Agarwal Promoter Salling Sharsheider Up 10 3,071,188 Egusy Shares of tace walua of T1 agoregitng up to T o] millon [ nm
Dr. Ancsh Aganwal ' Promaier Seffing Sharehoider ' Up o 3,614,508 Equily Shares of face vilue of T1 aggregating up (o T f«] millon ' 4063
Dr, Astin Agarwal ' Brarmcler Selling Shiehider ' Up 1 241,289 Equiy Shores of fisce value of T1 aggregating up ko T [«] milion ' 028
Dr. Agarwals Ege retiaus ' Bromoter Selling Shasehcider ' Up o 1,883 853 Equity Shares of face value of T1 aggregating up o ¥ [e] millon [ 1
Anvon invistments P Lid invinsior Selling Sharanoidar | Uip o 7,083,010 Equey Shares of taoe vatue of 21 aggregating up o ¥ [« millon 150
Claymors Investments (Mauritus) Pie. Lid imvestor Seling Sharchoider Up o 16,148,150 Equity Shares of face value of 1 aggregating up to T [+] milion 55.73
Hyperan Irvestmants Pro. Liz ' rupst Soling Srarenoer ' Uip &0 30,755 582 Equty Shares of face value of ¥1 agoregating up o ¥ [«] milion [ nrs
Farah Aganwal ' Dimar Sadling Srarehoider ' Up i 116,315 Equity Shares of izce valus of 21 aggregaiing u io ¥ [a] millon ' B
Lirmika Agarwal [ Cither Sefling Shanhoider | Up to 118,315 Equity Shares of {nce value of T1 aggregating up to © [#] million | W7

" As cortified by MK Dandoker & Co. LLP Charfered Accountants, by way of their certificate dated January 23, 2025

We provide a comprehensive range of eye care services, including cataract, refractive and other surgeries; consultations, diagnoses and non-surgical treatments; and sell opticals, contact lens and accessories, and eye care related
pharmaceutical products. We endeavour to address all the needs of our patients in their eye treatment journey through a network, which as of September 30, 2024, comprised 200 Facilities.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion; Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer | Employee Reservation Portion: Up to 1,579,399 Equity Shares
aggregating up to T [+] million | Shareholder Reservation Portion: Up To 1,128,574 Equity Shares Aggregating Up To T[] Million

PRICE BAND: ¥ 382 TO ¥ 402 PER EQUITY SHARE OF FACE VALUE OF ¥ 1 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 382 TIMES AND 402 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FY 2024 FOR THE COMPANY AT THE UPPER END OF
THE PRICE BAND IS 128.43 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 122.04 TIMES AS COMPARED TO
THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 82.44 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES AND IN MULTIPLES OF 35 EQUITY SHARES THEREAFTER

In accordance with the recommendation of the Independent Directors of our Company, pursuant fo their resolution dated January 23, 2025, the above provided price band is justified based on quantitative factors/ KPis disclosed in the
& 'Basis for Offer Price’section on page 134 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in ‘Basis of Offer Price’section on page 134 of the RHP &
and provided below In the advertisement.

In making an Investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merils and risks involved and not rely on any other external
sources of information about the Offer available in any manner.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/ reports in relation to the valuation of our Company as these are not endorsed,
published or confirmed either by our Company or by the BRLMs.

RISK TO INVESTORS

or details section titled “Risk Faciors" on page 33 of the RHP)

1. Concentration Risk; Significant majority of our Faciities are located in the stales of Tami Nadu, Maharashira and Kamatakain | 7. International Qperations Risk; Our international operations expose us to management, legal, tax, political and "
India. Any adversa developments in relation to these Facilities could adversely aflect our business, financial condition, resulls of risks, reguiatory compliance risk and other risks associated with the couniries in which we operale.

operations and cash flows Particulars For Six months For Six months FY2024 | FY2023 | FY 2022
Particulars As at and for Six | As at and for Six | As atand for | Asatandfor | As atand for ended Sept 30, 2024 | ended Sept 30, 2023
months ended | months ended | Mar 31,2024 | Mar 31,2023 | Mar 31, 2022 Percentage of revenue from 10.42% 1327% 27e% | 142% | 10.05%
Sept 30,2024 | Sept 30, 2023 operations — Outside India (%)
Total Facikfes in India 193 141 165 121 91 8. CreditRisk in respect of Payments from Third Parties: Our recovery cycles lypicaly extended bedween a range of 56 days lo
Faclitias situated in Tamd 120 82 107 T8 63 77 days from the date of a bill, involce or claim being raised by us for insurance companies and tird-party adminisirators.
Nadu Maharashira and Recovery cycles for payments by govermment corporations ranged from 168 days o 217 days. ) )
Karnalaka For Six months ForSxmonths | FY2024 | FY 2023 | FY 2022 |
Revenue Contribution of 68.16% 191% 72.28% 72.08% T6.25% ended Sept 30, 2024 | ended Sept 30, 2023 ]
lop 3!:““05 to revenue from Aliowance for Expected Credi 366.35 350,05 BN Jzn 274,55
E'ﬂ'a_w'ﬁ in India (%) _ ) - — Loss (¥ in million)
3 T&ﬂﬁﬁ%ﬁ;ﬁmmdmmﬁwhnmmiwmmﬂ g&?:n{&mpm‘lmd % of gross trade receivables 2480% 247% 825% | 2971% | 3262%
the total Offer 60 million (&t cap price). We will not receive any proceeds from the or Sale porfion and the same : : . : : ™
willbe recaived by the Selling S m Hmmr“m“’mrnmm:mm?hmm.wmmm.ﬁmamnm,tmdnmm,mHMam
a Dm_n_f'mnﬂlim:lfwa_remablannmaﬁandretainwdncmarﬁmrmdiu:alprnhninmh.mnmm.ﬁnarm 9. Theweighted average cost of acquisilion of Equity Shares held by the Promoter Seling Shareholders is in the range of T 0.25 1o
Particulars F“"I’;‘: TE'"':E: 4 n;:g:m’";n"“;;n FY2o2d | FY2023 | FY2022 || 49 pricel Eaming (P/E) ratio based on basic and dikded EPS for Financial Year 2024 is 122.04 and 128,43 times al the lower and
Pt 3 L | upper end of the Price Band. respectively, a5 comparad to the average industry peer group PE ratio of 82,44 tmes.
cimaagecl ke e 10318 T 16:64% | 2058% | 18.36% |41, WeightedAverage RatumonNet Worthfor Financial Year nded 2024, 2023 and 2022is 11.06%
mtaimnberufdumxsm 1 WABMualshamsumsamdm1m.13mmm3mmmmﬁmﬁgm&ﬂadfl&mgfmm
4. Inorganic Growth Risk: We have acquired 52 Faciities from April 1, 2021 til the date of the Red Hermng Prospecius. As pantof || Period Woighted Average Cap Price | X Umes the | - Range of acquisition price:
our growth strategy, we may seek to undertake acquisitions on an opportunistic basis. Acquisions can be lime-consuming o Cost of Acquisition Weighted Average Cost Lowest Price - Highest
execute and may nol be acoretive to our overall business and result in increased integration costs dus lo requiatory complexites (in T) of Acquisition Price (in T)
or otherwise, Wi may be unabia io attraci and retain key doctors in the Faciities thal we acquine and, 35 a resull, we may notbe Last 1 year 18.02 23 0-131.30
__ablolorelanpatents whohavsboenloal o hose ociors  ho st Lo 18 o a 5% 0= 16255
Oct 1, 2024 till date | For Six months FY2024 | FY2023 | FY2022 Last 3 years 57.05 1.05 0 - 152.55
of RHP filing | ended Sept 30, 2024 As cerlified by M.K. Dandaker & Co, LLP, Chartered Accountants, by way of their cerificate dated January 23, 2025
Faclbes acquired 2z 5 16 21 - 13.  WACA, Floor Price and Cap Price
Cost of m.usmm (Fair valua 21283 4 66863 307187 | 408080 B47 98 Past Transactions Weighted average cost Floor Price Cap Price
basss) % in milion) _ _ of acquisition (in 7) (in times) | (in times)
-5 MM_MM:MHMMUIMWW smﬂ&dawwahhmpmﬂﬂmmﬂmmﬁm WACA of Primary Issuances during the 18 months 146,49 251 T4
including in refation fo the operation of our Facilities, procurement and operation of medical equipment, and storage and sale of || oo g the date of the RHP
drugs. Aggregate contribution of Faciities 1o our revenue from operations within India for which matenal approvals have been | =~ e ary s during the 18 NA A NA
applied for and are pending: Sl v
prior o the date of the RHP
Pariculers o ﬂs:mw:m For m%z FY2024 | FY2023 | FY2022 || o cortfied by MLK. Dandeker & Co. LLP, Chartered Accountants, by way of their certifcate dated January 23, 2025
 in milion) 1,607.08 141015 283878 | 213424 | 133201 || % mmm?QEQMHMWHMMMHMMMEMﬁMMmsdused
(% of revenue from operations - 21.88% 24.09% M43% | 2444% | 23.64% Name of the BRLMs - Total lssues closed below IPO Price
within India)
Iss I date
6. Hub and Spoke Model Risk: Our network of Facilies operates on & “hub and spoke” model details of which, as of September Kolak Mahindra Capital Company Limited” 2:“ mhu:’
__ﬁﬂ:f;:m = : Fiubs St Morgan Stanley India Company Private Limited* 2 i
' of Faci 7] T Jefferies India Private Limited™ G 2
Percentage contrioution 10 ravenue from operations in india 35.42% 52.35% "“c;mm 05]"” ""::E "’ m"““:ﬂ';w :2 ;
The success of our hub-and-spoke model also depends on the reputation of our main hub Fackies. Any factor that adversely | |- mmon Issues handied by 1 &
aflects the performance or reputation of our Faciites coukd adversely affect our business, financial condibon and results of | L 10) 58 14
operations. ‘Issus handiod where there wore no common BRLMS
Contrasd on red page
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BID/ OFFER
PROGRAMME

*The LiPY mandiate and tme and dato shall be of 500 p.m. on BidOfer Cloaing Day

An indicative timetable in respect of the Offer is sl out below:
Submkssion of Bids [other than Bids (rom Ancher Investors):

BID/ OFFER OPEN

BID/ OFFER CLOSES ON FRIDAY, JANUARY 31, 2025*

Bidl Offor Period jexcept the Bid/ Offer Closing Date) I

' Submessicn and Revision n Bics Oinly betwsen 10108 am and 5:00 pra {Indsn Standard Time (18T°))
' Bid Offer Closing Date"

Submisseon of eectrone applicasons (Onine ASEA theough 3-n-1 accounts) Orily betweon 10:00 a.m. and up 1o 5:00 pm, 15T

- For RiBis

Submession ol slectionc: applications (Bank ASBA frough Onling channaly Sko
Imvimet Banking. Mobdle Banking and Syndicale P ASEA applications when
Bid Amount is up to T500,000)

Submession of gectronic applcsions (Syndicate Non-Rietd, Non-individisl
Applcatons)

Sulbsmession of physacal applications (Bask ASHA)

Submission of physical sppbcations (Syndicalte Non-Retsd, Mon-ndrvidual
Applcations of 05Bs and Mils whins Bid Amaunt i mons $an T500,000)

Only botwoen 10:00 am. and up o 400 pm, IST

| Oniy between 10:00 a.m. and up 0 3.00 pm, 15T

| Oy between 10:00 am and up o 1:00 pm. IST
Only between 1000 am. and up bo 1200 pm. 15T

| | Inibation of rekunds (if any. foe Anchor Investons funblocking of funds lrom ASEA Account

| Modification Revision‘cancellation of Bids ,
Upraenrd Revision of Bids by Q1B and Non-institutonal Imesiors calegodies’ Onily between 10.00 .m. on the Bed/Ofier Opening Date
| and upto 4.00 p.m, 15T on Bidlssue Closing Dale |
| Oty betweon 10.00 a.m. on the BadiCtler Opening Diie

| and up o 5.00 pom. 15T on Bid/Offer Closing Date

| Upward or dowmeard Revison of Bids or cancelaton of Bids by Riils

| UPI mandate end bmo and dale shall be o 05:00 p.m. on Be Offer Closing Dite

* QuEls ol Non-Irstfutionsl Siders can nadber reviss their bids dowswands nor candelalfraw thelr by

Post Offer Schodule;
| Indicative Date
B/ Oer Closing Dale Frday, January 31, 2002
| Finalisation of Basss of Alloiment with the Designated Siock Exchange | Wonday, Febnaary 3, 2025

: Tuasday. Fobruary 4, 2025
| Tuestay. Febraary 4, 2005
| Wodnesday, February 5. 2025

Credit of Equily Shanes to demat accounis of Allotiees
Commencamont of tradng of the Equity Shares on tha Siock Exchangas

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Ir candtr o vy rinrbat i Ehe Prici B, B B! Offar Prenced wall b gl ndkéed By 04 beskiall thinost SdGibordl Warkang Dy st such hevmion i T Price B, guitsbet b h B
Offer Period il mnecing 10 Woriong Dirys. In cases of loroo mugsure, honiong sirike or simiar unioneseen crcumratances. our Company in corsulinbon weih [Fe BRLMs. =y
for neasors 1o be recorded im wiiling, exend the Bid! Ofier Penod for & mismurm of one Working Doy, sutyect i he By Offer Period not esceeding 10 Working Days. Any
mevion in e Frics Bard and e revsed Baf Ofer Perod. T apgicable. shall be wadety duosminabed by nolificaton ko fe Stock Exchanges. by ssurg a publc nobioe, and
B30 by eedcating Fe change on the respecive sebailes of Tio BRUM: and ot the termsnais of e Syicale Memtort ot by imbrmafion b and by itrmaton 1 Sel.Certfed
Syncleste Banks 505817, e Desgrated inteemeckares aed e Sponser Banks. 25 appicatie

Thet Ofles' i Beting muschs i Seremia of Pl V5(TW8) of the SCRA resd with Regulaton 31 of e SEB) ICOR Rbgutatond. The Oflar & Boeing made Svoosh the Book Buiding
Peocass o o m complance with Regulabion & 1) of the SEB! ICDR Regulasons whores i torms of Reguisbon 32(1) of the SEB1ICDR Reguiatong, notmong e 50% of the
Nt Ofler shal ha avaabio lor slocaton on a praportiorats basls 1o Qualifed Institutonal Buyers [“0IBa", and such porice, e " 088 Portion™) prowndad (e ourf Companyg in
corsuitaton with the BRLMs, may slocaie up 1o 60% of P QI8 Portion 1o Anchor ievesiors on a daretionary bats in acoomiance with the SEB1ICOR Reguiations (“Ancher
Irobitior Pavtion™). of which ot lant oo 18 b ivaable ko sloca bon 1o domestic Mutal Funds, sulsed b vakd Bk Being secenied From domentc Mutusl Funds sl or
have the Anchar ivesion Alocation Proa. in Be even] of undes-sulbsonphbon or non-alocaton 0 he Anchor irvesior Porton, the baiance Eguiy Shams shall be sddad o the
et O Portion. Furer, 5% of the Mot CRE Porton shad e avislatie ko shccation on i propoionbe beds onty 1o Mubuil Funds and i remander of 1he Mt QB Portion shall
e arvaslatie lor alocaton on a proporionabe bass 1o a8 OIS Bigders (olher Pan Andher Invesions) including Mutual Funds, subled) 1o vaild Bads besrg recsfvied &l or above the
Dfles Price. Howesd, | he agprogale dermand bom Mot Funds & leas Ban 5% of e 018 Poiton, P balance Equly Srases svaluble b slccaton in he Mutual Fund
Potion wil ba sdoed o the nemainieg I8 Portan for proportionste allocsten 10 OB, Further. not iess Tan 15% of the Net Ofier shall be availatie for aSocaton o Nen-
It bonl Baddens out of whach (8] one- Satd of such porton shail e resorvesd for apglcarty with appboaticn wire of mond thae T30 mllon s up 0T 00 millon; and [b) teo-
et of such povtion shall be reserved for pppheeny with sppiicaton sze of mone than 100 milen, prvaded hat Pe unsubserbid porion in e ol Such sub-Catsgones may
b allocated o appicants in fhe other sub-cadegory of Nendnsttulional Bidders and nol loss Tan 3595 of the Mef Oflor shall be avadable for sliccation o Refad Indeidual
Badders (“RIBa") m acoordance wath P SEBIICDR Reguision “Ralall Portion™), subjoc o valkd Bty beng recesved irom theen a2 o sbove Ta Ofier Price. Furthor, Equity
Shares wil b alocsied 00 2 proporionaln bass 1o Eligiie Employens appiying under the Empioyes Resenmton Portion and the Elglio AEHL Sharhoiderns apgiying under
o0 Shprphaider Reservabon Portion, subsoct &3 vald Bty recerved from them # o sbove She Ofer Proe, Furthor s potensal Baddens et Anchor invesion ) sm required 1o
mandaiody uilise B Applcation Supporied by Blocked Amourd [“ASBA"™) process by providing distalls of thoir respeciive bank acoounis findluding UP1 1D for UPT Bidders
wsangg LIPS Mischuanium) (as defrad hevesnafier) @ whah P Bld senount sl be blocksd by the SCS5Ha of the Sporssr Banks. 85 apcllcable. i paricipats i the Offer Ancher
ireston. ane nod parmitied o sarticpatain the Anchor invesSor Porton of the Offar through fho ASE process. For datails, see "Ofor Procrdune"on page 474-of She RHF
BiddersApplicants should ensure that DP ID, PAN and the Client [0 and UP1 1D Sor UP| Bidders bidding through UPI echanism) are correctly filled in the Bid cum
Application Form. The DP D, PAM and Client 1D provided in the Blid cum Application Farm should match with the DR 1D, PAN, Client 1D and UP1 1D avallable (for UPY
Bidders) in the Depository database, otherwise, the Bid cum Application Form is libis 1o be repecied. Bedders/ Applicants shousd ensuns that the beneliciany
sccount provided in the Bid cum Application Form s active. Biddersifipplicants should nobe that on the basks of the PAM, DP ID, CHent ID and UPT 1D {lor UP1
Bidders bidding Swough T UP! mechaniam) &3 provided in the Bid cum Applicaton Form, the BidderApplcant may be desmed io have authorized the
Depositories to provide o the Registrar to the Offer, sery requesied Demegraphic Dotails of the Bidden Applicant as available on the records of the depositories.

| ASB A*| Simple, Safe, Smart UPI

way of Application!!!

*Appicatons Suppored by Blocked Amoust
("ABBA’) i o bafier way of apgiying 1o ofers by
samply blocking the fund in She bank stcound.
For further details. chack saction on ASEA

Ierviritori munl ensens that their PAN ia linked with Asdhaar and afe in compliance with Bha nolification iaged by Ceatral Board of Direct Tanies notification dated
February 13, 2020 and read with press releases dated Juma 25, 2031, read with press reiease dated Seplember 17, 2021 and CBOT circwlar ne. T of 2022, dated March
32, 1022 read with press relesse dated March 24, 200% and any subsoquent pross releases in this regand,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF QOUR COMPANY AS REGARDS ITS DBJECTS: For smiformatan on T main otwects-of tur Compary, invesion
e reuesstind 10w * Misdovy and Cortln Covporste Malters™ on page 240 of the RHP The Marmorandum of Aasocuson of ouwr Comany 8 8 matehal documenl for
PASGCTon if ekl 10 the Orfier. For furhar dassis, 1o0 " Material Contracts snd Documsands for ingpection™ begerers) o pagn S003 of i RHP

LIABELITY OF THE MEMBERS OF OUR COMPANY: LLimfed by shanes.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AMD CAPITAL STRUCTURE: As on B date of the RHP, the ssthored share cagtal of cur Company s T/900, 000,000
chivcdeed it 582, 000 D00 E quy Shares of (o viiue of T 1 sach and 1,580,000 Pretorence Shares of tace valun 7100 each. The ssund, subscrbed and pad-up Euily vham
capatal ol oot Companny i T 308,417,100 diviced into 308417160 Equity Shares of face vakus of T 1 sach. For detads of the capial structure of s Company, see ~ Capital
Struciure” baginaeng on pas B4 of the RHP.

HWAMES OF THE INITIAL SIGMATORIES TO THE MEMORANDUM OF ASSOCLATION OF OUR COMPANY AND THE RUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Tha rames of T inital sgnateees of e Mamonsndem of Assooaton of ou Compary siong with thee allobmend ane: 10,000 squity shates i Dr Amar Agarsal, 10,000
ety shnes b Dr. Ahvya Agarwal, 9,500 equity shares B Or Adi Agarwal, 70,000 eauty shimes o O Anesh Agansal, §.500 equtly sharos o Dr. Astvin Aganwal, 500 pouly
shares o Farah Agarwal, 500 equity shares o Urmila Agarall, respecively. For detals of Sw shase capital hisiory and capilal siraciure of our Company see =~ Capital
Structure™ begining on pege 34 of the RHF.

LISTIMG: The Equéy Sharms Dat will be offersd Frough the Rnd Heming Prospectus ane proposed b be liked on o Stack Exchanges. Owr Company' Fars received v
peinciple’ approvas rom BEE and NEE lorthe lsting of e Equity Shanes purseant io Sher lotiers sach daied November 27, 2004, For B purposes of the 0fer, the Dessgnaied
Stk Exchargn shall b BSE. A signesd copy of B Red Hering Presipctus and tha Proapocius shall be Sled with P RoC in sccontancs with Sectiorn 28(4) and 32 of e
Cornpanies Act. 2011 For dotals of the matanal condracts and documents inmailable lor sspecton fom the date of the Rod Hemng Prospectus undl the B Offer Clesng Ciate.,
sist “Matorial Condracts and Documents fior lnspecilion ™o page 500 of e RHP

DASCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDUA (SEBI k. SEB! onvy grvid 23 obeisnalipin on T o Socurmers and Pul dod nol coneliue
Eoroval of sidner the Offer or the specifed securiies sialnd i the Ofler Docoment. The mvestons ans advisad bo reder bo page 415 of e RHP for e full lend of the dsclamer
ot of SEBL

DISCLAIMER CLAUSE OF BSE: it is io be debroiy undersinod that the permession grven by BSE Limied shouid ol in 2y way be deemed or consirusd it fe RHP has
bon cloaned of approwed by BSE Limsd nor doss 1 coridy he compcinass o completenoss of amy of the contents of e RHP. Tha evasion are advised 1o roler 1o o page
440 ol the R for the 4l lnat of fae decisemer classe of BSE

DESCLAIMER CLALISE OF NSE: 1| o b distincty Lahdersiood that e pomession given by NSE should sotin any way b Seerssd of consinund tha! B Ofier Document has
Bt choareed o fipproved by NSE nor doss 1 cortly the cormectnais of compiehiceei of sy of e conberty of the Ofler Document. The invedion aro advied lo meler i page
458 of (he RHP foor the il let of e discisimar ciasa ol MSE.

GENERAL RESKS: irvsimants i 002ty and eguilty-relaied wecuntes involve 3 degree of risk andd irveston shoue nol irrvest any lunds in the Ofer unless they can oferd i
ke tha rish of kosang P imvesiment. Imviesions ane advised fo read the rek lacions canfully Befors Eiking an imesimend decision in e Ofier. For Saling an imesiment
decrsion, mversio st ey on tha own examiradon of owr Cormparny and he D, mciuding e rsls invaived. The Equity Shanes i e Ofer harve 0ot been recommended
o approvwed by tha SEBEnor doss SEBI guarantes the acourscy o adequacy of hie contents of the RHP. Specilc atenton of e invesion s ired to “Wilsk Factors *on page
ol AP

UPiSow avadlabile in ASEA o Ratadl Indrridual investon snd Non inatinationat investor applying im pubic maues whers the spplication amount i p to T 304,008, applying through Registered Brokers, Syndicats, C0Ps & ATAs. Betsdl Ingvidual imestton
and Mon-Instiutional l=vestons aiso have the cpdhon 1o sulenit the spplication directly o the ASEA Bank [SC5Ba) o o uss the faclity of linked onlies trading. demad and bank sccount. lrvesicds ane requined |0 eraune that Bw bank scoount usad foe
Bidding is Brked 10 ther PAN. Bxddars must angur Bhat their PAN is bnkad with Aadhasr and s in complance with CBOT sotification dated February 11, 2020 and press reloass dated June 25, 2031 read with press releass dated September 17, 2021,
el TR DT Circular Mo, T of 2022 dated Masch 3, 2072 raad with the press mlease dated bach 18, 2073
ASEA hars fo b v By Bl the vy vpep! Asahor Investors. LT may ber swardnd by (] Rt invhand Sy i e Redet Porion. (n) Mon-dstfutonsd Soders with a0 appdeaten s of up i T 500,000 1 the Mos-irafitufeonsd Poron. For detts on ihe ASBA ane UFY prooess, Dlosss i 1
o el gvent in Bher B Clem Apdoaten Fovm and abndpes srodgectus and s ploase mfar o Pe section “Ofer Pracedurs” on page €24 of Me RHP The oiocess @ also avadabip o Me wobile of Azsocabon of vaximent Banken of ks AR a0 Stock Exzhanges and n the Ganera!
Informuation Document The et Cum Appication Fore snd the Abndipad Prospectas can be dowriaded fom P webeies of BSE {imied ["BSE") and Nabonsl Siock Erctange of indla Limded "NEE” and fogeferwith BSE, the “Stock Erchanges ) 50d can be obtsned brim the bl of haria thal is
hspiayed oo Sy wiskse of SEBY ol wivi ey gov missbwebbifen Ofsshoion do oRecgrrsedFyasdnmion 35 and hitp e sadr g inrpedrwety itee OifenAcion, o PobRiscogrmsdoe e St §, rospectvndy s upoiafic Bom b i time: Forihee i of U g and tanks B on
10, phpsane Al 10 e . e b ot LIFY Bhaiigrs Bk e I LIFY Llechanam iy agly Morongrt the SC50 o moddo nppicalsnns shose marmed appedr o he eebade of SEBT an updaled S e lo Dme. ACICT Bk Limadind 80 At Barst Lamaded Bawo disie® apposiied of b

Tk +51 44 4378 FTTT . E-mal secretwasfdmoareal com

Tl Floce, Buhani Towsrs, Mo €, Moo Road, OF Greama Rond, Hear Asan Memonal School, Cheenal 00 006, Tad Nadu, inda. | credit of AligBied Erguty Shanes i T neapective benaficiary sccount, ron-roceipt of refund orden o nomnpcespt of funds By alectons mode. i

:mm::::km Sparsor Baniks for the Offer, I scoorsiings with the nsquarsmaaty of SESI cirtuter dated Novembor T, 2018 a3 smendod For Offr st quenes, plaass contact the Sook Runng Lead Marager (BRLME " on thee respectve smad (D a1 monfione:d bakw For LR rdafied quenes, invesion can
0 ERGUS accapted. | contact NECH afthefol boe rumber 18001201740 sl it 5 cpiGirpes o 2
BOCK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
kotak Jefferi A
i TR Morgan Stanley efferies - KFINTECH
Fotak Matindra Capital Company Limited Worgan Stanley Inda Company Private Limited JuMerigs india Privaie Limited Motisl Ouwal lvestment Advison Limied KFir Technologies Limited
TBRC, et P, Pt e, €= T A, Lowsl 30 4 42 Lareni 16, Exgross Towars, Mcailal Owasl Tower, Fafumiatan Sayan Road Seleum Tower B, Pict Na 31 and 32,
G Biock, Bandre Kurla Compisx Pancurang Gudhiar Marg, Work Narman Pt Opposan Pared 5T Depot, Prachade, Fraannal Drmed Narssisnans Sanlasimgaty
Bardra (Eant), urréss - 400 051 Warmbuai 400073 Wiossbal 400 021 Warmdu 4350 128 Myderabad-500 032, Tetangara, i
Masharmsinen. ks P———— Mararashirn, india Natarohics, ince Tek 431 40 6718 2220300309600
Tok: +31 332 4336 0000 Tk +91 22 6118 5000 Tab =31 32 4356 6000 Tek: +91 27 7193 4380 iyl
Email: dragarwal pofnolsh com Emadl; draguarw sipelmolgaraisiay com E-maid; Driganwais PO el tom E-mall; draganwal gr§motiaiossnl com k dhct pofiintest.com
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